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17 Microsoft

18 Ericsson

19 British Telecommunications

20 Telmex

21 Joseph P. Quinlan, Global Engagement (Chicago: Contemporary Books, 2001), 37-41;
UNCTAD, The Universe of the Largest Transnational Corporations (New York: United Nations,
2007), 3.

22 Wladimir Andreff, “Outsourcing in the New Strategy of Multinational Companies: Foreign
Investment, International Subcontracting and Production Relocation,” Papeles de Europa 18
(2009),19.

23 Keith Cowling and Roger Sugden, Beyond Capitalism (London: Pinter Publishers, 1994), 35.
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25 Walter LaFeber, Michael Jordan and the New Global Capitalism (New York: W.W. Norton,
2002), 107, 126, 147-49; Richard J. Barnet and John Cavanagh, Global Dreams: Imperial
Corporations and the New World Order (New York: Simon and Schuster, 1994), 326-27; Jeff
Ballinger, “Nike Does It to Vietnam,” Multinational Monitor 18 no. 3 (March 1997).
26 Anita Chan, “Nike and its Satanettes” (1999), http://business.nmsu.edu.
27 “Nike’s New Game Plan for Sweatshops,” Bloomberg Business Week, September 20, 2004,
http://businesweek.com. On the general issue of sweatshops in international textile and shoe
production see Robert J.S. Ross, Slaves to Fashion: Poverty and Abuse in the New Sweatshops
(Ann Arbor: University of Michigan Press, 2004).
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28 Mujeres Transformando and Institute for Global Labour and Human Rights, “Ocean Sky
Sweatshop in El Salvador: Women Paid Just 8 Cents for Each $25 NFL Shirt They Sew”
(Pittsburgh, PA: The National Labor Committee, January 24, 2011),
http://www.globallabourrights.org. See also Bernard D’Mello, “Reebok and the Global
Sweatshop,” Monthly Review 54, no. 9 (February 2003): 26-40.
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31 Beatrice Appay, “Economic Concentration and the Externalization of Labour,” Economic and
Industrial Democracy 19, no. 1 (1998), 161; Yadong Luo, Multinational Enterprise in Emerging
Markets (Copenhagen: Copenhagen Business Press, 2002), 199-200. See also Keith Cowling and
Roger Sugden, Transnational Monopoly Capitalism (New York: St. Martin’s Press, 1987), 3, 88-
90.
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32 Louis Galambos, “The Triumph of Oligopoly,” in Thomas Weiss and Donald Schaefer, ed.,
American Economic Development in Historical Perspective (Princeton: Princeton University
Press, 1994), 252.

33 World Motor Vehicle Production 2009, “OICA Correspondents Survey without double counts,”
http://oica.net.

34 See James K. Galbraith, The Predator State (New York: Free Press, 2008), 19-24.

35 Milton Friedman, Capitalism and Freedom (Chicago: University of Chicago Press, 1962), 119-
20.

36 Foster, McChesney, and Jonna, “Monopoly and Competition in the Twenty-First Century,” 13-
19.
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38 Joseph A. Schumpeter, Capitalism, Socialism, and Democracy (New York: Harper and
Brothers, 1942), 90.

39 Edward M. Graham and Paul R. Krugman, Foreign Direct Investment in the United States
(Washington, D.C.: Institute for International Economics, 1995), 193.

40 John Bellamy Foster and Robert W. McChesney, “The Internet’s Unholy Marriage to
Capitalism,” Monthly Review 62, no. 10 (March 2011): 1-30.
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Cowling and Sugden, Transnational Monopoly Capitalism, 4.
42 The role of “divide and rule” as a key strategy governing the actions of multinational
corporations is discussed more fully under the section “The Law of Increasing Firm Size and the
Rise of the Multinational Corporation” below.
43 Pierre Bourdieu, Acts of Resistance: Against the Tyranny of the Market, (New York: The New
Press, 1999), 98; Samuel Insull quoted in Arthur M. Schlesinger, Jr., The Crisis of the Old Order
(New York: Houghton Mifflin, 1957), 120.
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71 Cowling, “Monopoly Capitalism and Stagnation,” 150.

72 On the relation of international oligopoly to stagnation see Cowling and Sugden, Beyond
Capitalism, 91-113. On monopoly capital and global financialization see John Bellamy Foster and
Fred Magdoff, The Great Financial Crisis (New York: Monthly Review Press, 2009).

73 James B. Davies, Susanna Sandstrom, Anthony Shorroks, and Edward N. Wolff, “The World
Distribution of Household Wealth,” in James B. Davies, ed., Personal Wealth from a Global
Perspective (Oxford: Oxford University Press, 2008), 402.
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74 Angus Maddison, The World Economy: A Millennial Perspective (Paris: Development Centre,
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http://unctadstat.unctad.org.
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77 See Fred Magdoff and Brian Tokar, eds., Agriculture and Food in Crisis (New York: Monthly
Review Press, 2010).

78 In Daniel Yergin and Joseph Stanislaw’s neoliberal triumphalist tract (about how Hayek won
over Keynes) the great enemy is the state while corporations are downplayed and “corporation”
doesn’t even deserve an entry in the index. This is all the more startling since Yergin has spent
most of his career in support of the giant oil corporations. See Daniel Yergin and Joseph Stanislaw,
The Commanding Heights (New York: Simon and Schuster, 2002).
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http://ilo.org, 1; Peter Dicken, Global Shift (New York: Guilford Press, 1998), 26—28.

Oo



8 puadlyaal 5 01506 Gl 0,03 A1)

s ks sa JU0 GLCES ) San s Ussl 9358 (dsad ) S (S
Ia ) edidig yiy RaacSy &Y seana 31 i) ) (laciad 43 1) LAY siana 21K o
S dalaile il e RUlrs K 4a IS Gaiy 4S it S8 a4y aS
Ciaf oy iy aS Jla bl ) i e b ol el 3 g (S o elail
coﬁcJLQJUScm )}L:‘L.:_ [M)\S] aLatd) LEM,)L‘&)AQ?&)LSA:J}‘ ds\.m‘s_u%:_
() 1) 2l saile (L oalilla alia by 1L 2 i 4S i) O K J5G 5
O GulS e 4S Al e G S Ll 0 i ol8gla 4 (i (5l B
Cull 434S (B (V) ol (pla dse 5 SIS (58 (Fa) A8 sl sl slaaip
u.u})ﬁ C'_l\:ﬂAc }GJQ)\JDA.SM\;)LAM\_L? &_UUJ Ly el A LLE «‘C\\)gjha;j‘

“a R il

Ll se (saS p aS a3 5 S 5o Al a5 Hlaie 5 Ay aS ) age (54350
4S5 U 050 2l 5 21 50 50y i (S 4 duiladias (b s GO 2 Ll
e (i 5G| ghibandl s g eala (a8 | Ol e slaanila
b a8 jlasilvia i) Calipu O Wl [l £ 5] of e G Gina
YAA Y 5005 o8l (&) b (s yae il i s JSleaS 4 8 Gl 3,8 s

1 g3 AL ¢

Al 0 g ol ) 28l Blsladi 53 i GlulS 4y il S K58 e
R ol oy by A8Gla Giia ) olsA L 2 WA SiEe ) e
O (sline 40 2l 58 (3350 4y 8-S a8 )y ) calily e ) (A (5 3mn ) B )
Ale | s (o ighn CulB ) Glae 5 (Bl 48 O Sl o Ba 0 30 S 8 48
il aal 8 L [dla (e 53] &S A ia L Dl el sa 80 g SIS aBS (3
e S Olsie 4 Ay VIS an e Gl 81 st ) i @ nyditass) (Sl
A O 6 S aladhle 23S e Jae 2l d slasaii€ uali gl a0 el
5@ 5048 Saeni€ A g b o sl sLaeai€ A a5y el w6 ise osla

TS e sl (523 ) s 35 i el nlin YIS b 5

€3 g Sl O i s s A58 mdans G i JaaS 4y (i (5 a5l 5 S o)
4 s ead el a A asiue (5 I8le ju (S b Cuad 4 sladls o 4S
DS aladl (ol el a0l W5 se 3 ysm e a5 ) gladandle JiB (A, Jl)
S8 GBI ) psm Olea L0 UIS (o sl 0 581U (slas A3 ) (5l e yer 4 Ol

5 Thorstein Veblen already understood this in the 1920s. See his Absentee Ownership and Business
Enterprise in Recent Times (New York: Augustus M. Kelley, 1964), 287.

6 See Paul M. Sweezy, Four Lectures on Marxism (New York: Monthly Review Press, 1981), 64—
65; Michael E. Porter, Competitive Strategy (New York: The Free Press, 1980), 35—36.
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7 Ajit K. Ghose, Nomaan Maji, and Christoph Ernst, The Global Employment Challenge (Geneva:
International Labour Organisation, 2008), 9—10. On depeasantization see Farshad Araghi, “The
Great Global Enclosure of Our Times,” in Fred Magdoff, John Bellamy Foster, and Frederick H.
Buttel, eds., Hungry for Profit (New York: Monthly Review Press, 2000), 145—69.
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ILO, “Key Indicators of the Labour Market (KILM), Sixth Edition,” Software Package (Geneva:
International Labour Organization, 2009); UNCTAD, “Countries, Economic groupings,”

UNCTAD Statistical Databases Online, http://unctadstat.unctad.org (Geneva: Switzerland, 2011),
generated June 28, 2011.
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12 Stephen Roach, “How Global Labour Arbitrage Will Shape the World Economy,” Global Agenda

Magazine, 2004, http://ecocritique.free.fr; John Bellamy Foster, Harry Magdoff, and Robert W.

McChesney, “The Stagnation of Employment,” Monthly Review, 55, no. 11 (April 2004): 9—11.

13 See John Bellamy Foster, Robert W. McChesney, and R. Jamil Jonna, “The Internationalization

of Monopoly Capital,” Monthly Review 63, no. 2 (June 2011): 1-23.
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16 Paul Krugman, Pop Internationalism (Cambridge, Massachusetts: MIT Press, 1996), 66—67. On
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May 12, 2011, http://economist.com.
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27, 2018.
88 Foster, McChesney, and Jonna, “The Global Reserve Army of Labor and the New Imperialism,”
15; Yuqing Xing and Neal Detert, How the iPhone Widens the United States Trade Deficit with
the Peoples’ Republic of China, ADBI Working Paper, Asian Development Bank Institute
(December 2010; paper revised May 2011).
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See Marc Chandler, “Mexico and China Unit Labor Costs,” Seeking Alpha, January 25, 2017.
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“The Geography of Capital Accumulation,” reprinted in David Harvey, Spaces of Capital (New
York: Routledge, 2001), 260—61. See also David Harvey, The Limits to Capital (1982; repr.,
London: Verso, 2006), 439—42.
27 David Harvey, The New Imperialism (Oxford: Oxford University Press, 2003), 7, 27, 163, 209—
11; Harvey, “Imperialism: Is It Still a Relevant Concept?”
28 Harvey, “Imperialism: Is It Still a Relevant Concept?”; Harvey, “A Commentary on A Theory of
Imperialism,” 169.
29 Harvey, “Realities on the Ground.”
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30 David Harvey, Seventeen Contradictions of Capitalism (Oxford: Oxford University Press, 2014),
135. Harvey says that “rent seeking,” as used by Joseph Stiglitz to refer to the taking of wealth
rather than its creation, “is nothing more than a polite and rather neutral-sounding way of
referring to what I call ‘accumulation by dispossession” (Harvey, Seventeen Contradictions of
Capitalism, 133). One might say, in turn, that “accamulation by dispossession” is merely a polite
and rather neutral-sounding way of referring to what Marx called expropriation (or profit upon
expropriation).
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31 Karl Marx, Capital, vol. 1 (London: Penguin, 1976), 915. On Marx’s concept of “profit upon
expropriation” (or proﬁt upon alienation), see John Bellamy Foster and Brett Clark, “The
Expropriation of Nature, Monthly Review 69, no. 10 (March 2018): 1—27.
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50 Snille (Sole o

33 Marquess of Salisbury quoted in Paul A. Baran, The Political Economy of Growth (New York:
Monthly Review Press, 1957), 145.
34 Utsa Patnaik, “Revisiting the ‘Drain,’ or Transfers from India to Britain in the Context of Global
Diffusion of Capitalism,” in Agrarian and Other Histories, ed. Shubhra Chakrabarti and Utsa
Patnaik (Ngw Delhi: Tulika, 2017), 311. _
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36 Atilio Boron, “Empire” and Imperialism (London: Zed, 2005), 3.
37 Amin, Modern Imperialism, 162, 193—95.
38 John Bellamy Foster and Robert W. McChesney, The Endless Crisis (New York: Monthly
Review, 2012), 76—77.
39 Intan Suwandi, R. Jamil Jonna, and John Bellamy Foster, “Global Commodity Chains and the
New Imperialism,” Monthly Review 70, no. 10 (March 2019): 1—24.
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International Finance Discussion Papers, no. 1057, Board of Governors of the Federal Reserve
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Norton, 2017), 27.

50 Karl Marx and Frederick Engels, Collected Works, vol. 30 (New York: International, 1975), 59.
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Monthly Review Press, 2010), 135—44-.
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4 Anthropocene Working Group, “Results of Binding Vote by AWG,” available at
http://quaternary.stratigraphy.org. For a full discussion of the issues related to the geological
dating of the Anthropocene, see Jan Zalasiewicz, Colin N. Waters, Mark Williams, and Colin P.
Summerhayes, The Anthropocene as a Geological Time Unit: A Guide to the Scientific Evidence
and Current Debate (Cambridge: Cambridge University Press, 2019).
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Review 2, no. 1 (2015): 67.
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12 David Harvey, Marx, Capital, and the Madness of Economic Reason (Oxford: Oxford University
Press, 2018).

13 Samir Amin, Modern Imperialism, Monopoly Finance Capital, and Marx’s Law of Value (New
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Sovereignty: The Agenda for Africa’s Exit from the State of Plunder, Tricontinental: Institute for
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Institute of Social Studies, International Colloquium, February 4-5, 2016, 1—20 ; Transnational
Institute Agrarian Justice Program, The Global Ocean Grab: A Primer (Amsterdam: Transnational
Institute, 2014); Nishan Degnarain and Greg Stone, “83 Countries Are More Ocean than Land,”
World Economic Forum, October 16, 2017; Stefano B. Longo, Rebecca Clausen, and Brett Clark,
The Tragedy of the Commodity (New Brunswick: Rutgers University Press, 2015).
26 “Ocean-Grabbing’ as Serious a Threat as ‘Land-Grabbing’ —UN Food Expert,” United Nations
Special Rapporteur on the Right to Food, October 30, 2012, http://srfood.org.
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31 James Hansen and Makiko Sato, “Regional Climate Change and National Responsibilities,”
Environmental Research Letters 11 (2016): 6; Glenn P. Peters, “From Production-Based to
Consumption-Based National Emission Inventories,” Ecological Economics 65, no. 1 (2008): 13—
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2014.
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33 On the early climate negotiations and the failure of the Kyoto Protocol, see John Bellamy Foster,
Ecology Against Capitalism (New York: Monthly Review Press, 2002), 13—22.
34 Hansen and Sato, “Regional Climate Change and National Responsibilities,” 5—6; Martin Khor,
“The Equitable Sharing of Atmospheric and Development Space: Summary,” paper for UNFCCC
AWG-LCA Workshop on Equity Bonn, May 16, 2012.
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40 Tony Sternberg, “Water Towers: Security Risks in a Changing Climate,” in Epicenters of Climate
and Security: The New Geostrategic Landscape of the Anthropocene, ed. Caitlin E. Werrell and
Francesco Femia (Washington, D.C.: Center for Climate and Security, 2017), 20—27.

41 National Security Strategy of the United States of America, December 2017, 22—24.
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42 “The Military Cost of Defending the Global Oil Supply,” Securing America’s Future Energy,

September 21, 2018, 9.

43 Hydraulic fracturing (fracking)

44 “The Military Cost of Defending the Global Oil Supply.”

45 National Security Strategy of the United States of America, 2017; Donald J. Trump, “Remarks

by President Trump at the Unleashing American Energy Event,” June 29, 2017,
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Robert McLeman, “Migration and Displacement in a Changing Climate,” in Epicenters of Climate
and Security, 100—107.
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Revolution (New York: Monthly Review Press, 2009), 114.
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50 Jie Jenny Zou, “How Washington Unleashed Fossil-Fuel Exports and Sold Out on Climate,”
Center for Public Integrity, October 16, 2018; International Institute for Strategic Studies, “U.S.
Oil Import Dependence Reaches 60-Year Low,” December 11, 2018; U.S. Energy Information
Administration, “The United States Remains the World’s Top Producer of Petroleum and Natural
Gas Hydrocarbons,” May 21, 2018, http://eia.gov; “The U.S. Exports 2 Million Barrels Per Day of
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