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» Crisis Theory, the Law of the Tendency of the Profit Rate
to Fall, and Marx’s Studies in the 1870s (Michael
Heinrich)
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» Response to Heinrich—In Defence of Marx’s Law (Shane
Mage)

[(cﬁ ")»::) U“S)\‘ O}:l; )‘ CBJ )2 L;‘f.J*il» A: Cm\;]

» Critique of Heinrich: Marx did not Abandon the Logical
Structure (Fred Moseley)

1 https://monthlyreview.org/commentary/critique-heinrichs-crisis-theory-
law-tendency-profit-rate-fall-marxs-studies-1870s/
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! Karl Marx and Frederick Engels, Collected Works (London: Lawrence and
Wishart, 1975), vol. 10, 135 (henceforth MECW)
e e YAYE BIAEY Jlu ) a8 80 sl (s4ali )5 New York Daily Tribune "
d)&AAtLé J)SGAdJMM)JouL\ YATY U»JLAU YAo) LL!}\).‘L)ASJLQJJS
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The Book on Crisis will be published in Karl Marx and Friedrich
Engels, Gesamtausgabe (MEGA) (Berlin: Dietz-Verlag, later Akademie-
Verlag, 1975), 11/14 (henceforth MEGA; the MEGA is divided in four sections:
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the Roman number stands for the section, and the Arabic number for the
volume in this section.)

4 See Marx to Engels, Dec 8, 1857, MECW, vol. 40, 217.

5 MECW, vol. 28, 195.

6 Fragments on Machines

7 Exchange Value

8 Use Value

9 MECW, vol. 29, 9).
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10 Karl Marx, Capital, vol. 1 (London: Penguin, 1976), 132.

11 Michael Hardt and Antonio Negri, Empire (Cambridge MA: Harvard
University Press, 2000).

12 Marx, Capital, vol. 1, 437. A more detailed critique of Marx’s arguments in
the machine fragment can be found in Michael Heinrich, “The Fragment on
Machines: A Marxian Misconception in the Grundrisse and its Overcoming in
Capital,” in Riccardo Bellofiore, Guido Starosta, and Peter D. Thomas, eds.,
In Marx’s Laboratory: Critical Interpretations of the Grundrisse (Leiden:

Brill Academic Press, 2013).
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Michael Heinrich, Die Wissenschaft vom Wert. Die Marxsche Kritik der
politischen Okonomie zwischen wissenschaftlicher Revolution und
klassischer Tradition [The Science of Value: Marx’s Critique of Political
Economy between Scientific Revolution and Classical Tradition], 5% edition
(Munster: Westfalisched Damptboot, 2011); an English translation will be
published by Brill in 2014.
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9 See MECW, vol. 24, 583-85. It is noteworthy, however, that Marx
apparently was not familiar with the book Lombard Street: A Description of
the Money Market (1873) by Walter Bagehot — the publisher of the
Economist, which Marx read regularly. This book is regarded today as the
first formulation of the principles of a money market managed by a central
bank.
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